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Banking Service

;4r1

IPllHTiiiirfiq

witli ft Capital'"
4 The 100 trained and

.efficient employes of
4 thitf institution

every one of them in-

terested in hiB work
ffivc Continental- -

Equitable a banking
service that cannot H
be surpassed..
10,000 d c p o s i t ors
have already found it
to' their liking why

, not you?

"QWlKM-Efilll-E

M;TRliSrCIMY
12th Street above Chestnut

Philadelphia

$Ifi00ft00 Capital
$lfl00ft00 Surplus

Five Opportunities in

Public Utility Bonds

, Mife UtUitMt iUJ Uiri U tk cnl
titritr wit ( 1st FkI AlWIditntir

UTILITIES arePUBLIC factor, both
directly and Indirectly, in

the prosecution of the war.
Their efficiency and pros-

perity are indispensable to
communities at all times. They
are the arteries which feed
our present-da- y development

There are five public utility
bond issues of unusual attrac-
tiveness, yielding; from 6.00
to 6.83, to which we invite
your special attention.

Send for Circular PE-15- 3

The Nationality
Company

1421 Ch.ttnut St., Philadelphia
Hnr Yrk Ctlesia Sin Franeltc

BMtaa Pituburfk

Bmit Skit Ttrm Nfkt AeaHmat

Suggestions How
to Invest

Send Circular L 143

A. B. LEACH & CO.
115 South 4th
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IW"W lBf FINANCIAL WORLD-N-EW YORK AND PHELIASTOCK JCJg
ST&GES END DAY GENERALLY

LOWER AFTER MAKING GAINS

Realizing Sales Are Heavy and More Than
Meet Early Demand Large Trading in

Liberty Bonds Attracts Interest
High Points in Today's Financial News

Storks sold off on New York exchange after showing stiengtlt
earlu. Realizing ira largely r;sponsible. Prices were lower on the
Curb. Grain and cotton were, weak. Lire declined again in foreign
exchange market. Pennsylvania Railroad System's report for Decem-
ber- and twel-- e months ended December .11 showed large decreases in
the net income altHough the total operating revenues increased. Ameri-
can Radiator Company declared extra dividend of four dollars a share,
payable in 4 per cent Liberty Uonds. liar silver was unchanged.

NKW YORK. Feb. 1.
It wan snli by one of tlie leading members of tho stock exchange

that If the market reacted he would licllrvo that bull condition prevailed,
but If It did not react ho would rcRard tlio oltuatlon a artificial and liable
to n midden snap. Tlio expected reaction did occur after a display of pro-

nounced Htrcngtl during the early trading.
Realizing sales were brought Into the market on largo volume ni

the result of yesterday's violent advances, and the Riipply from this
source- - was more than sufficient to nil the demand that came from out-

side Interests and from that weakened short element which had been
forced to cover. All kinds of stories wero In circulation about the posi-

tion of tho bear party, with ono statement being that the leading opera-
tor on tho bear side bad "gone broke" because of the vigorous advance In
the leading stocks.

United .States Steel sold ni high ns nfini in the early trading but
reacted 2 points In the afternoon, and similar advances and reactions
wero noted all through the list.

Some stocks, whllo the buying was in full swing, made gains of its
much as 5 points and many Issues rose I to 3 points, but the mats of
stocks after advancing In the first half of tho day, declined In the
afternoon.

Tho highest Importance was attached In banking circles to tho heavy
buying of Liberty Bonds, which was a feature of the- bond market
throughout tho day. Both Issues were In urgent demand, with tho 3',4s
advancing to 98.30 and the 4s rallied to 96.06.

TONE IRREGULAR ON CURB, WITH
TENDENCY TOWARD LOWER PRICES

Issues Pressed for Show of Support.
Motors Again Active

in Demand

NKW YORK. Feb. 1.

Pike movements were mixed and the market tone on the
Cuib with the In the of Issues to lower prices.

Some stocks which were pressed for sale showed a lack of Mippoit,
while others made gains on mall trading, with the motor
Issues most that group Knowing pionounccd strength
during the first half of the day, when moved up from 118 to 122.

The war-ord- stocks were all heuvy. with Curtlss
from 31 to 294 and Aetna selling down to CV Wright-Marti- n

sold at 7 and 7H and Boat at 13 to 12Bi.

The higher-price- oil stocks were in fairly good demand during the
morning, Midwest selling at 113 followed by a reaction to 111. Houston
opened at 50 and dropped to 49. Merrltt Oil sold at 23(4 and

at 7'4 and 7',.
Mining stocks were active with some Issues showing a strong tone.

St. Joseph Lead advanced from 15 to 17 and Magma from 41(4 to 42.

United Verdo was traded In at 37i and 38, and Mahon Valley at 6(4 and 6.
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I .Vor Amer Pap Pulp. . 2(4
Otis Elevator 31
Peerless Motor 1

Poole Eng 30
Bedden Truck
Scrlpps-Boot- h 3
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Briefs

Transfer books of the American Tele-
phone and Telegraph Company will close
March 15, open March 27 for annual
meeting to bo held March '.'6.

A. A. Jackton. vice piealdcm of the
Olrard Trust Company, has been elect-
ed a member of tho board of directors
of the Buffalo and Susquehanna Rail-
road to succeed the late Edward B.
Smith.

Ofl(v
iiuuaintr, 1

me S Alcoh.
elation of Stocl; Transfer AgcntB
Tlilrty-clgl- transfer ofllces arc now
represented, r with the Philadel-
phia Stock Kxchange.
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figure rullnc on the businessday of the week.

In lime money there lias not been a i

rippio or interest, owing the fact
that boironris Hre seeking lower tatesilonger maturities than tho lendersare dlfpoaed consider

On Industrial collateral loan, fi per
has been bid all week. On

securities there has been even less doing
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FOREIGN EXCHANGE
NKW YOniC. Feb. 1. A decline that

lias been a dally feature In Italian ex-
change made further progress thismorning. French exchange was n bhade
better nt the outset, but lost the

later. The announcement of
the withholding by Federal order ofSpanish Meamshlps In this harbor was
reflected In n slightly firmer market
for pesetas. Business was as dull as
heretofore.

Quotation werer
Demand Merllng 4.76,",. cables 4.7SA,

slxty-da- y bills nominally 4,71 "1, ninety,
day bills 4.70,

KTno cablfa t.69i, checks 5.71 ;.
Lire cables 8.5!$, rhecka S.SDW.
Swiss cables 4.B1, checks, 4.S3.
Oullder cables 44, checks 4314.
Pesetas cables S4.S0. checks 34.S0,
rtuble cables 13 H, checks 13..
Stockholm cables 339,. checks 3Jii
rhrlstlanla cables 33,5, checks 12,
Copenhagen cables 31 4, checks 3t,

BANK CLEARINGS
Bank elearlnrs today compared with cor.rMpondlnjf.day last two years

- .... ... 1911 1.11

New York Bond Sales
llleh

llnoo Amtr t'ot Oil .1.. ".'
303MNI Afislo-Ktmr- r.n... on

r.iino Amer HMo t I. (In OH1)
Mwnn Arntr For Hcc 0.. 97'i
1000O Amer Km A II r.. MS4
20800 Amer Tel 8 BlU

2000 Amer Writ Pan B S3
ooo Armour Co Ida... m'4

iwiMi ywrnieon Ren le st'4000 ll.lt A Ohio 3d", H7J4 81
7000 do r XI, si 1

Mhw ,1., . 7J, T7'
3CIOH ,n tl Pi ,. 7'i 7'moii ticih mii m : .w so, n(

1'niicio llrkljn It T f.n lllls liH'i ml
IKHII llonleatit ItH . . Ml'4 S!i
L'.IOMO I'nIi llml .m ItlJU. II'J. n'l.
laisni Chill 7, inns 107'4

i'h oh ivt Pe im'J nli K9

aiooo dn m . ... in JU 7'?
.mini - 11 ij joint l. HI in

Iihhi CMtNit'n In .. 71'4 Il'i
1 irirm do rfd 4',s . 11 7

inonn .10 (t I'm . .. 7l"i ll'i
inoo C It I P rfd 4. nn'i
2000 rlo 1 ,. . 77 17

snono roi A Hotith i. no";
17000 nf rrl II'.. fciw s

imm I'ol r A. I pen re. 1' IH
.000 Con lie it He. .OI
3000 Chi ltw ,1a . .lsoon I nei-n- r Corn "' 8- -'
loon Hrle rvt l ir A !'
1'lHrfl ,l rlt M Ser H. jl'l

Inoon iln nt I' Hrr I !

Hmio do cn l .. '';
nmiiiii frenili llcpuli .".' W7'

MMHI (len llec flrl, ... 0l'
I00IIII Cent la 711
7000 Inlerh ,lel l'i. . f'S

21000 Inlrrh II T ref .". 81..
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1110(10 Kan Clly Ho r.a.. 3'
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JI T r.a ... J 3
I lkrl.. Il,.nrf OR. .10 OS

1210000 do ! 00 8 03.08 IM1 Ofl
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1000 penna I' 1048 SIS
soon do sen 14 a mi

23000 do en I'aS ... 08'i
1000 Tub Perv N .1 ." . 70
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inoo Heading Ren 1'... xi'
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1:000 hi 1, s r Hit i
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r.nnn oo rr 11 .
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VVeat 4a
1000 1Vct Union 3a II.'

Tntil .ilea. 100,300, oinimred
8il.3nn,M eatenlal

;o,7lft.3O0i period

Local Bid and Asked

Amer Sloren . . .

Drill. 1 o
& Sii'i t c .

do pref
llaldwln

Htoraco
A. pliult

do pref .....
Kejatono Tel .

do t c
I, a l.o fcup Corp . ,

l.eh N
l.eilEh Valley
Penna
l'hlla Klcc
PhlU Cn

do r, p c pf . . . .
P It T t c . .. .
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do pref .
Crump ( Kon

1UN

1(13

oii'i
kim

ii'iH
01'.

llino
Mil 1st

llino .,"

Klec

Win

Toda
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fldS

7
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Ort'j
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lldi'i
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mi', kb'
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VI to

sc,', 80"l
7'. 87'

Ml'4 KB 'a
n7' n'
70 70
sou, so'i
M'i Hi
88 88
80', 81
1,1 II1
r.o r.'i
7Jlj 72'4
OIH Iil'j
71'. 'I

77' 77'4
811 10
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1.0 ll((t,
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7H 71

III-
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l((l 10(1
noi, inV,
Sl 81,'i
7814 781,
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no'. oo'I
KB1. I'OVi
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llnia for Ihla "eel.,

umr l.it rel.,
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Gen

Yeatcrday
111(1 Ask

17 2U in 20
1,11 .IN 611

in is in 18:. 31 in i'-- i
4ii .mi, r.n r,o(j
II 13 II 13
III flu 40 .11

fcii ! si; ii
.11 :.( si r.8
II II1. 141, 14'i
mij ni n'j oi
r.n .is
4li IliU 4IIS til'.
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3ii .".:i :io :i.'
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3 .'! 3'. 3",
aid i .1 i

lll 12 II 12
BO (.11 1.01. 70
H6; nil', S7' 07'i
!l't III 11 111

ai :i.' .it .tj
73 7.V. 73 l.Vj

At the close ot the first fiscal year
of the Drovers and Men bants Bank,
which has just moved Into new quarters
at 3014-1- 6 Mail.et street, the company
shows tot.il resources of $850,180 and
deposits amounting to $713,101.

Sales in Philadelphia

Itlattl
31 Am Gas., 83

Brill JO..
I Cam Iron 40

ixonieu Stor 80(4
loot) & II. .118
llotlen Asph

pref... 80
08 Ins Co of

N Am. 2J',4
2427 LkSpCrp 14(4

27 IwWNhv. 01
I l.eh VhI . 30(4

23 Mldvale. 13(4
200 Nev Conn 10(4
207 Penna RR 40(4

Pa K Mf . .

10 Pitts AW
pf .... 01

2l7PhllaK!ro 28
000 PUT t l! 28
433RcadlniT.. 78

Ton Bel.. .

660 Ton Mln, 4

12 Union Tr 42
232 U a I.... 60

6603 II H Steel 08
60 Warwick

I f. S. 8(1
IWJS

Seash . 12

Westmrld
Coal . . .

10 1C frnmn 1.1U.
tQuotatlon given yesterday's

F.x dividend today, except for casn.

Totals. cnmpnred nllh
seelerdnri Jliii Ihla week.

eame lnt
t .hare..

lllRll IflW
lictn Steel

1st 5h 80
12000 III e Pro

Tr 4s. 73
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.... 81

...
. .

& t o
& .

41

N ...
B T
U T

N

'

0
s

4
--r

23(4 '
13 ij"
83(4
30(4
48(4 48(4

40(1 46(4
.. t '

I
41(1
oo(4
00(4

Mi

7.M
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12.600 aluirea, 17.-8-

.liarea
11,310 period 10,013
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11000

Lako

80

48(4

01.80
03.10

3(4

60(4

.
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48(4

97.80
93.10

630 do1st4s90.20 00.10 06.10

(he

3000
4 (4s 00

HOOOPhllaWco
1st 93(1 93 9.1',1 "

HI, .ompared ',jealerdari Ihua till. week. J2,..WI
eume pedlod laat vieek. 8123,330.

INACTIVE I'HILA. STOCKS
stocks listed the Philadelphia Stock
Exchange In which thero were no
transactions today. The price given Is '

Following quotations for Inactive
the last previous close:
Amer Oaa
Am Gas War,.
Alliance Ina... In
Amer Milt 0(4
Amer Ilwy 30
Amer Ilwy pf.. 88
Amr Stores 3J
Amer Stores 02
Huff Hun 63
Huff Suaq pf 4(1

Cambria Iron.
Cam Steel ....123
Catawlssa 1st pf .12
Con Troo J.. B4V4

Gen Aaphalt 14
lit 10
lit 17
Ins Co of A. 2.1(4
Keystone Tel... 8(4
Keystone Tel pt 67
Key Tel lit 17(1

Val Tr.... 20
Val Tr 27',

is

at

Net
t,nw Close rhsf.

tin
40 40
30 (i Y

113 H

so

3?
14
04

W W

10(4 I0V
J'

81 01 V

28(4 23 U
in 28 y
76 10

I!

73

90

11(4

S',1

t7
78(4 -- V4

ffrahare.t

4s...

Clo-- e

80

1.1

00

N'el

.80

.20

Pa Co con
'65 90 90 (A

5s.

Total ale. 100. with
230 for

on
and

are

I'.i

pt.

pref.

pf.
Leh pf.

.10

I, Nv 2d rl Pf ''
t,eh Nav right'

(full paid! . ''
I,eh Sv wr w 1

l.lt 5?
l.ltta ?1
Mlneliill 2'h

Cent .... TO'.
North Penna .. 83
I'enn TrafOe . , --'
Phlla Co 2
l'hlla Co pf... .13
Phlla Co cum pt
P n T 201
Phlla Traction, 71
Ilwy Co Oen 4.
Ton Mln .. , .I'i
l'n Tract .... 11

Cn Coa of N J 100
V S Steel nf,..100'i
Warwick Iron 8
York Ilwy ... s'4
York Itwy pref. 32

DIVIDENDS DECLARED
American Soda. Fountain Compdiiy. tpku- - t

lar qurerly of IH Pr cent, payable
1 & to nlork of record Kebruary 1. t

rontJr.ental rapr na Company, regu.ar '

nuartprly of m pr rtnt rreferrfd and
common, payable February 15 to stock of .

ucord February fi.
Consumers Oompanv. regular semiannual

of 3'4 per cent on preferred, ptyabls Feb-
ruary -- 0 to ntock of record rebrury 10.

Heed. Trentlcfl Company, regular quartrlvpr cnt on prferrM. pajablo April 1
to stock record Marh -- 0

Jefferson and Clearfl-'I- Coal and Iron
Company, a dividend I2..V) a share on
preferred, pasabl February 15 to stock of
record February 11

lluffalo." Ttochestei

V

Ml

Is

Urn'...

North

30

on

of

of

and PlttKhnrnh Hall.
way Company, usual semiannual of 3 per
cent on both preferred and rommon. pav-ab-

February 15 to stock of record y

11

BAR SILVER
I.a.t

Todny Teat, I"rl.
X. York (Ua.) . SB". Rlji
London (pee.) 43'i 43' 43i

T.nw
90', R,4S(.

iraiiw ii!:i;indi'iiJtr'niiiin;i:niiriiHMt:a:iuu::iiaiiii'

I L

President Wilson's Message
to the Farmers i

is timely in the emphasis it places
on increased crop production.

But fertilizers are necessary to
secure even an ordinary produc- - 1
tion and the situation in regard to j
fertilizers in this section is a des- -
perate one. 1

No coal or raw material coming j
in, no shipments going out i
planting time almost here. Farm
labor is scarce and more than the 1
ordinary amount of fertilizer is M

necessary to offset lack of culti- - I
vation.

' 1
We appeal to Mr. Heinz and Mr.
Cooke and also to the newspapers i
to investigate and properly pre- -
sent this important matter to
those in authority.

America must feed the nations j
our Allies and after the war

the starving millions of Germany J
and 'Austria.

rood even more important
than munitions.

t

Now is the time to prepare .for
crops, not harvest. ,.

r

'-
-

SehujlWH

and

,'.'- -

I81S
HIrH

43U

1

j

corn Exchange National Bank
Philadelphia

LAKE SUPERIOR CONTINUES TO LE
MARKET FOR STRICTLY HOME STOCJ

Transit Certificates Lose a Trifle and Tonopah Mini!
A J TJnUvnaA .C!Viai.OQ MnlfO V!

Superior con-

tinued to attract most of the Interest In

today's tridliiK on tho
Stock i:chanKC, and by
more than 3000 shares had changed

bands. Tlio price showed a wnverlnB
tendency, and, although nomo sales were
recorded at last night's closing quota-
tion and a rj'i trier higher, tho majority
of business took place at 14, a fractional
decline,

Prices for homo slocks were generally
Uxceptlona Included those

for Iehlgli Navigation and AVIIllam
Cramp, but both stocks veto luictlvc.
Lehlgli Nevlgatlon. which had made
good rhIiis reiently. lost moro than a
point, .ind Cramp was off as much as
2'ii. Rapid Transit certificates, on a
fairly large turnover, were a trie lower
also.

Cotton
Feb. 1. Spot cotton

vvv dull today, with priced easier on
the basis of 23,15d for middling, old
lortracts, unchanged. Sales vvcio 2000
1 nles. receipts 50,000 balc, of which
JClflO b.ilcs wero American. Futures
were quirt in Ihn early dcallngi. Old
contract spot prices were: American,
middling fair, 23.36d: good middling,
23.08(1; middling. 23.1."d; low middling,
C2.il.Tfl : good 01 dlnary, 31.63d; ordi-
nary, 21 lid.

GOVERNMENT BONDS

2a, realatered. 1030 .

2a. coupon. 1030 ...
.la, reirlelered. 1018
3.. coupon, 1018 ..,
4a, regielered. ' 1028
In. coupon, 1025 ....

Bid
. B7JS
, 07 ,

00
1"4H
104li

Good

Corporation

Philadelphia
mldafternooti

uninteresting.

Liverpool
LIVERPOOL.

J

A.k

09;;
103(1
103

STATEMENT

GUARANTEE
TRUST SAFE DEPOSIT COMPANY!

PHILADELPHIA,
PENN

Statement Business January
ASSETS

Cash on hand and
with Banks

and $1,166,526.39
Municipal Bonds 195,000.00
Call Loans upon

.' 1,952,123.88
Time Loans upon

1,069,699.36
Securities

and
Mortgages

Real Estate (including

Miscellaneous

$8,960,116.72
SAMUM. I". HOUSTON, rrc.ldent

JU....
P.

HALDKMAN.
R.
J.

08

f'lillnrlelnlila I.MectrlM iiia ,hi..4.......... ........v ....... .,IV((anaj
nearly (til nay, lonoiiiiii mining .

vanced a fraction. Union
marnen up a point ana united
Improvement unchanged. Bailee;
showed a strong tone, Pennsylvania ,

vanclnc a cood-slze- d fraction. 1..1--
Vallcy and Reading gaining more 1

a point eacu huh uciawaro ana Ilu4
.-- points.

Steel common was fairly actlva
of tho day, but did not
strength here that was shown In
York, and It sold off In the afternij
nitnougn at one time it nau neen ab
last nigiun closing quointion.,, ... t q,..i.ineriy ijn .,sn were n
stronger, from 37, yestcrda
last price, 10 an nign s .15. ;o, and 1

roiivrniDio is wero a trine Higher,
regular 4s wero the most actlvo
wero unchanged otter advancing ea
in (lie any.

NEW YORK COFFEE MARK!
NEW YORK, Feb. 1. There wai

snarp aeciino 111 prices 011 opehi
call In U19 coffee market this moral
and largo lots enme out, first prl
MIUIMIIH; 101PC3 OI ..f IO .11 POIIUS.
tlment seemed to be Unsettled by'
latest tilllngs from t
vldlng that nil and
icra 01 green coneo must operate 1
der FrdPial license Thorn seemed?
no unceriainiy uh 10 vviieiner tills llcsi
would take the form of prlco or pft
icniiui - 11HH ucen 111c caso or
domestic

Open lllah
.March 0.00 8.411
.May 8.7.1 S.I.-
July 8 87 8 nil
September , . 0.00 0,211
October 8 87
November 0 20
December 0.40 9.42

OF

..

'

r."n r,

8.j(l 83J
8.3 8 83
8.72 8.74
S'SZ RRn
11.20 8 87 "

1 a 84

&
316, 318, 320 CHESTNUT STREET, PA.

Uptown Office 1422 SOUTH SQUARE
West Phila. Office 9 S. 5 2d St.

at of 31, 1918

de-
posited

Bankers

Col-
lateral

Col-

lateral
Investment

Stocks, Bonds

vaults) 686,565.42
Assets... 121,690.62

GHAHAM,

CHARLES

Traction

advancing

Washington,
Impoilers

Close
LIABILITIES j

Capital Stock $l,000,006j

Surplus. 600.000J

Undivided Profits 212 J88J

Deposits 7,042,7974

Miscellaneous Liabili-- --j
ties 104,4324

$8,960,116.1
K. YOCNO, Treaitu

Trust Funds and Investments, which are kept entirely separate i

apart iron, the assets of the Company, $19,660,509.08.
DEPOSITS AT EITHER OFFICII. Depnalia reeelved. Checks paid andAccount opened at either oSUe.

FIRST ANNUAL REPORT
of the

droVers and merchants bank
January 31st, 1918

jnjWwT.MiAJw,jrftj

IplilO
SAMUni.
FUANK CLAItK

W.
ERNEST rATTON
I3UOUNU BYRNU

was

iho

Casli on
Bank

nlber
TotalA

n

Gains

3,768,511.05

develop

dlstrll

products.

HOWARD

RESOURCES
Hand and in

Stocks and Bonds
Loans and Discounts.
Liberty Loan Bonds..
Office Fixtures

..$137,112.87.

nd

".

cio

8.0

. 104,938.25 'J

. S31.S29.26fl

. cD.UUU.UU I

$859,480.38

LIABILITIES
i

Capital Stock $100,000.00!
Surplus 10.000.00,
Undivided Profits
DEPOSITS 743,101.41 1

Capital

Reserv

ono jinn lay
;l

...First Vice

..Second Vice

1 1917

SETS
51216
Financial Statement

ASSETS
J " nd'Offlell,T-- (

oivcKa jsnnna
Investments

ssas.!0.' ?.c'i:
oniue5?o'in..!,; '"rcelTablV '. '. '. '.

LIABILITIES
for t

mluma " "" ...
for LUbliltV

900.00!J

6,378.97)

and
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